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3(6���ý89$-�,1�35,-$7(/-�
9�VNODGX�]�=DNRQRP�R�]DãþLWL�åLYDOL�
�8UDGQL�OLVW�56��ãW����������������PRUD�
ODVWQLN�SVX�]DJRWDYOMDWL�XVWUH]QH�ELYDOQH�
SRJRMH��KUDQR��JLEDQMH��WHU�]GUDYVWYHQR�
RVNUER�LQ�VLFHU��
x� SHV�PRUD�LPHWL�XVWUH]QR�YHOLNR�XWR��NL�

]DJRWDYOMD�]DãþLWR�SUHG�PUD]RP��
YHWURP��SDGDYLQDPL��VRQþQR�SULSHNR��
ELYDOQL�SURVWRU�PRUD�ELWL�UHGQR�
þLãþHQ��

x� SHV�PRUD�LPHWL�GRYROM�YHOLN�SURVWRU�]D�
JLEDQMH��þH�MH�SULYH]DQ�PRUD�LPHWL�
]DJRWRYOMHQLK�YVDM����NYDGUDWQLK�
PHWURY�]D�QHRYLUDQR�JLEDQMH��

x� SVD�PRUDWH�UHGQR�LQ�XVWUH]QR�KUDQLWL�
LQ�VLFHU�QDMPDQM�HQNUDW�QD�GDQ��VWDOQR�PRUD�LPHWL�VYHåR�SLWQR�YRGR���

x� SVD�PRUDWH�UHGQR��NUWDþLWL��RGVWUDQMHYDWL�]DMHGDOFH��EROKH��NORSL��JOLVWH��LQ�JD�YVDNR�
OHWR�FHSLWL�SURWL�VWHNOLQL��

x� þH�MH�SHV�ERODQ�DOL�SRãNRGRYDQ�JD�PRUDWH�SHOMDWL�N�YHWHULQDUMX��
�
=D�QHVSRãWRYDQMH�WHK�]DKWHY� MH�SUHGSLVDQD�ND]HQ�RG��������GR���������WRODUMHY��Y�KXMãLK�
SULPHULK�SD�VH�VWRULOFD�SUHJDQMD�SR������þOHQX�.D]HQVNHJD�]DNRQD�56��NL�GRORþD��
³.GRU� VXURYR� UDYQD� ]� åLYDOMR� DOL� ML� SR� QHSRWUHEQHP� SRY]URþD� WUSOMHQMH�� VH� ND]QXMH� ]�
GHQDUQR�ND]QLMR�DOL�]�]DSRURP�GR�WUHK�PHVHFHY�´�
+5$1$��1DMEROMH� MH�GD�SVD�KUDQLWH�V� WRYDUQLãNR�SULSUDYOMHQR�KUDQR�]D�SVH� �EULNHWL��NRQ]HUYH���NL�YVHEXMH�YVH�
SRWUHEQH�VQRYL��ýH�KUDQR�SULSUDYOMDWH�VDPL�PRUD�YVDM�HQR�WUHWMLQR�REURND�VHVWDYOMDWL�PHVR��NL�MH�RVQRYQD�KUDQD�
]D�SVD��GURERYLQD��OHGYLFH��VUFD��åHORGFL��SOMXþD��SRåLUDOQLNL��PHVQL�REUH]NL������'RGDMWH�ãH�WHVWHQLQH��ULå��SROHQWR��
NUXK��UH]DQFH�LQ�MXãQR�]HOHQMDYR��ODKNR�SD�WXGL�VDGMH���3ULPHãDMWH�WXGL�åOLFR�MHGLOQHJD�ROMD��+UDQR�SUHNXKDMWH�LQ�
PDOR�VROLWH��+UDQD�QDM�ER�þLP�EROM�UD]QRYUVWQD��]DWR�GDMWH�SVX�WXGL�ULEH��MDMFD��VLU��POHNR��3ULSRURþDPR�GRGDMDQMH�
YLWDPLQRY��1H� GDMDMWH� SD�PX� NRVWL� SHUXWQLQH�� NXQFHY�� ULE� LQ� GLYMDGL�� NHU� VH� ORPLMR� Y� RVWUH� NRVH�� NL� SVX� ODKNR�
SRãNRGXMHMR�SUHEDYQL�WUDNW��2GUDVOHJD�SVD�KUDQLWH�YVDM�HQNUDW�GQHYQR��PODGHJD�SD�YVDM�GYDNUDW�GQHYQR��+UDQD�
QDM�ER�YVDM�VREQH�WHPSHUDWXUH��ýH�LPDWH�EUHMR�SVLFR�R]LURPD�SVLFR�]�PODGLþL�MR�PRUDWH�KUDQLWL�V�NDNRYRVWQHMãR�
KUDQR��PHVR��ULEH��MDMFD��POHNR���GRGDMDWL�SD�PRUDWH�WXGL�YLWDPLQH���WDNR�QMHM�NRW�WXGL�PODGLþHP��0ODGLþH�]DþQLWH�
KUDQLWL�SUL�ãWLULK�WHGQLK�VWDURVWL��3HV�PRUD�YHGQR�LPHWL�QD�YROMR�VYHåR��SLWQR�YRGR��
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='5$9-(��3VD�PRUDWH�YVDNR�OHWR�REYH]QR�FHSLWL�SURWL�VWHNOLQL��PODGHJD�SVD�SD�FHSLWH�WXGL�SURWL�SDVML�NXJL��2E�
FHSOMHQMX� GREL� ODVWQLN� ]QDþNR�� NL� MR�PRUD� SHV� REYH]QR� QRVLWL� QD� RYUDWQLFL�� 3VD� UHGQR� NUWDþLWH�� ãH� SRVHEHM� RE�
PHQMDYL��
GODNH��ýH�QDMGHWH�NORSH�MLK�SUHYLGQR�RGVWUDQLWH��3ULSRURþDPR�XSRUDER�]DãþLWQH�RYUDWQLFH�SURWL�EROKDP�LQ�NORSRP��
SR]RUQL�SD�ERGLWH�WXGL�QD�QRWUDQMH�]DMHGDOFH��WUDNXOMLQL�RGULYNL��JOLVWH�Y�EODWX���ýH�MH�SHV�ERODQ�DOL�SRãNRGRYDQ��JD�
WDNRM�SHOMLWH�N�YHWHULQDUMX��
0/$',ý,��ýH�PODGLþHY�QH�åHOLWH��SHOMLWH�SVLFR�N�YHWHULQDUMX��GD�MR�VWHULOL]LUD��ýH�SD�VR�PODGLþL�åH�WX�LQ�MLK�QH�åHOLWH�
REGUåDWL�GDMWH�RJODV�Y�þDVRSLV�LQ�QD�UDGLR��WHU�REYHVWLWH�]DYHWLãþH�R]LURPD�QDãH�GUXãWYR��GD�YDP�SRPDJDPR�QDMWL�
QRYH�ODVWQLNH��
*,%$1-(��3VD�YVDN�GDQ�RVYRERGLWH�YHULJH�YVDM�]D�GYH�XUL��YHQGDU�QH�EUH]�QDG]RUD��1DMEROMH�MH��þH�VH�JLEOMH�Y�
RJUDMHQHP�SURVWRUX��YUW��YHOLN�SHVMDN��DOL�SD�JD�SHOMLWH�QD�VSUHKRG��ýH�JD�SRJUHãDWH�YHþ�NRW�HQ�GDQ��GDMWH�RJODV�
QD�UDGLR��þDVRSLV�LQ�REYHVWLWH�]DYHWLãþH��GUXãWYR�]D�]DãþLWR�åLYDOL��YHWHULQDUVNL�]DYRG��
9=*2-$��=D�XVSHãQR�VRåLWMH�þORYHND�LQ�SVD�MH�QXMQR��GD�QDP�SHV�]DXSD��=DWR�SVD�QLNROL�QH�XGDULWH��ãH�SRVHEHM�
QH�]�URNR�DOL�YUYLFR��VDM�VH�YDV�ER�EDO��3HV�YDP�PRUD�]DXSDWL��WR�SD�ERVWH�GRVHJOL�V�SULMD]QR��D�GRVOHGQR�Y]JRMR��
ýH�åHOLWH�SVD�ãRODWL��VH�REUQLWH�QD�NLQRORãNR�GUXãWYR��
%,9$/,âý(��3HV�PRUD�LPHWL�XVWUH]QR�YHOLNR�XWR��
NL� ]DJRWDYOMD� ]DãþLWR� SUHG� PUD]RP�� YHWURP� LQ�
SDGDYLQDPL�� 8WD� QDM� ER� OHVHQD�� SUDYRNRWQH�
REOLNH� ]� GYHPL� SURVWRUL�� WHU� GYRMQLPL�� WRSORWQR�
L]ROLUDQLPL� �VWLURSRU�� VWHQDPL�� 8WD� QDM� ER�
GYLJQMHQD�RG� WDO� SULEOLåQR� ��� FP�� WDNR��GD� ODKNR�
SRG� QMR� NURåL� ]UDN�� 9KRG� SR]LPL� ]DJUQLWH� ]�
GHEHOHMãR� ]DYHVR�� Y� QRWUDQMRVWL� QDM� ER� YHGQR�
QHNDM�VXKH�VODPH��NL� MR�UHGQR�PHQMDMWH��REHQHP�
SD� XWR� WXGL� UD]NXåLWH�� =DUDGL� ODåMHJD� þLãþHQMD� MH�
NRULVWQR�MH��þH�MH�VWUHKD�QD�WHþDMLK��
�
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